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Finance and Trade

WASHINGTON, NEW YORK, LONDON

LAPITAL TRACTION 0.
| EARNINGS AR LARGER

ident Hamilton Also Tells Stock-
holders Commission’s Valuation
i Will Not Stand.

Bood Bond Market on Local Stock
Exchange—Potomac First Mort-
H gage 5s Favored.

E
4
‘[’ BY 1. A. FLEMING.

Btockholders of the Capital Traction
Company received their dividend checks
for the third quarter of the year this
merning, and, in addition, a cireular
Jetter from George E. Hamilton, presi-
dent of the company, in which he re-
ported a continuation of the increased
geceipts for the quarter, and made
ptrong reference to the corporation’s|
abiHty to sustain its expert's|
physical valuation as against the fig-
ures made for the public utility com-
mission.

The communication to the sharehold-
#rs follows:

*The improvement in conditions and
the increase in car receipts noted for
the last two quarters have continued
during the quarter now ending. Thus,|
#n spite of increase in costs of opera-|
tion and larger additions to our depre-
elation reserve, a satisfactory increase
In net earnings is shown.

“Hearlngs before the utility commis-

pion on wvaluation of company’s prop-
erty are impending. In preparation
for these hearings the company made
its independent valuation through the
well known J. G. White Engineers
Corporation of New York. The work
of our engineers is now ahout com-
Eatod. and we are well satisfled with

Own

e values shown, which are in strik-
& contrast to the figures of the
agents of the utility commission, as
recently published—figures which were

admittedly incomplete, and, accord-
ingly, did not represent the value of
our property.

e have every confidence in our

ability to maintain in its fullness the
integrity of the wvalues of all of the
eompany’'s outlying securities.”

Municipal Bonds.

Commenting on the disposition of
capitalists and investors to turn to
municipal securities as a means of es-
eaping the additional income and other
taxation, the National City Bank of New
York has issued the following state-
ment:

“With the increase of the income
taxes of course the exemptions become

greater !mportance, and this is re-
in the growing popularity of
municipal Issues. The effect is to
penalize private enterprise and encour-
age public undertakings by making
sums available for such pfirposes.
This means that the most capable and
successful managers of business are be-
fng persuaded by the exercise of the
taxing power to retire from business
themselves and place their capital at
the disposal of the most incapable and
wastaful management in the world, to-
wit; That of our constantly changing
political administration !n the ecity,
stats and national governments. The
common wastefulness of these adminis-
trations is notorious. Criticism of gov-
ernment expenditures upon public
buildings, rivers and harbors and even
upon the army and navy. are always in
our ears, and municipal administration
{8 generally worse than that in the
netional government, but the very peo-
ple who criticise most severely are usu-
nt n.dvoicates of additional
governmental functions.

*This policy of encouraging the own-
ers of wealth to turn it over to the
state or its political subdlvisions for
handling Is presumably supported upon
a vague theory that capital so placed
will be more beneficial to the com-
munity than if the owners invested it
themselves. e co idea
to be that even If it Is squandered un-
der_government management it will do
more good than if used under private
management, for exampls, in fncreas- |
ing the railway facilities of the coun-
try, or in electrifying the raflways, so
that trzins may be drawn by water
power instead of using up our coal sup-
pliss. Probably nobody supposes that
thess taxes will cause any rich man to
spend any leas for his own personal or
family use; the one effect will be to
curtail his constructive investments.

“The law is liberalized in respect to
Jjosses which are made upon invest-
ments outside of regular business.
Hereafter they may be offset against
any gains upon the same class of in-
Yestments during the year”

Large Bond Business.

. A wery satisfactory business in bonds
was transacted on the local stock ex-
ahange today. The feature of this

ing was the sale of $7,000 Potomac

lo first mortgage 6 per cent

nds at 107. They have scarcely been
mentioned in the sales for the
few weeks, although they are con- |

pidered one of the high-grade issues !

of the local list.

The consolidated 63 of the same corpo-
gation sold atr 101%. Metropolitan
frallroad 5a brought 105.

‘.A’mﬂﬂn ophone 6s sold at

for a full bond and 101% for a

of small bonds, with 102 asked

the closs. Rallway 48 were steady at

for 35,000 and 82 for a flve-hundred-
bond.

in shares continued ex-

dull, with odd lots furnishing

trades, Capital Traotion was
al. 81%i Rallway preferred sold

street Faillway shares.
brought 161. Metro-
\ Bank stock was firm at 205,

\ Personal Mention.

4G, Clapham returned today from

ean Bankers’ Assoclation con-

Yention at Kansas City. the first of the

bankers who attended to regch |

etty. Bdmund B. Walfe, casiier of

District National Bank, will return

evening and others of the dele-
pates will drift back tomorrow,

Mr, Clapham speaks favorably of the

tion and the hospitalities ex-

by EKansas City to the visiting

At the next convention, to be held at

&:ua City. the bankers will pay for
hospitality offered and accepted.
]

Pays Dividend.

The Beat Pleasant
usual dividend for the current

| oy
1% per cent The profits of

e bank for the current calendar year
be sufficlent to insure a material
in the distribution to the

(Md.) Bank has

NEW YORK LEAD MARKET.

MEW YORK., October 2 —The metal
xohange quotes lead. 7.00a7.20. Bpelter,
; =pot, East St Louls delivery,
m’cﬁs’ At London, lead, £31 10s; spel-

New York Sugar Market Firm.
NEW YORK, October 2.—Raw suganr—

yFirm; centrifugal, 5.96; molasses, 5.06;|0C

refined, steady; cut loaf, 7.90; crushed,
T1.75; mold A, 7.25; cubes, 7.25; XXXX,
ered, 6.90; powdered, 6.85: fine
ulated, 6.75: diamond A, 6.75; con-
fonera’ A, 6.65; No. 1, 6.60.
SBugur futures opened firmer on cover-

last | ¢

with 81 bid for the three |H

WALL STREET MARKET
" LESS ACTIVE, EASER

Sharp Recoveries at the Opening, and
Even Later, Are Generally Lost
in Later Trading.

Business on a Lighter Scale Than for
Weeks Past—Professionals
Working for Reaction.

NEW YORK, October 2,—It has been
weeks since the New York stock mar-
ket has been mo devoid of sensational
activity and fluctuations in values.
Traders are apparently taking time to
find just where they stand, while the
professional element is more than ever
using their efforts to force a reaction.

Many wires were sent out this morn-
ing, advising the shifting of trading
from the industrials to the rails, on
the strength of the Wonderful earnings
that the various roads are reporting,
and it is within the probabilities that
some of the traders did this very
thing, for the rails were to the fore
more than of late.

With the immediate opening there
was a jump of 1 to 2 points In many,

including Steel common, more marked
in the industrials than in the rails.

Early Gains Wiped OQut.

The {immediate opening proved the
high of the first hour, for there was a
drop that practically wiped out the
gains and was somewhat unsettling to
the trade.

Later the market again made new
highs, somewhat in advance of the
quotations of the openings, and then
eased off to opening prices midway in
the noon hour.

Interest in the rails increased with
the advent of the second hour, Wwith
Norfelk and Western surprising its
friends when it sold at 140, as com-
pared with 136% on Saturday at the
close.

Union Pacific gained the better part
of a point, Northern Paclfic and New
Haven and New York Central showling
the best strength of the group.

Late Earnings Reported.
New York Central reported total net
earnings for the month of August of
$11,511,310, an Increase of $2,739,067.
American Locomotive Company’'s net
earnings for the first three months of
the current fiscal year are estimated at

§3,000,000, equivalent to $12 a share on
the stock, or at an annual rate, if
maintained, of §48 a share. It is esti-
mated that the gross business for the
fiscal year will be close on to $80,000.-
000 for the year.

The August surplus of the Reading
Company, all lines, was $1.819.,924, as
compared with $522,824 for the =ame
month last year, and for July and Au-
gust the surplus, $2,390,474, compared
with $1,214,775 for the same months of
915.

As the session wore on the market
continued slow with a gradusal easing
off in values, no very severe declines,
but a wiping out of a large part of the
gains of the morning and ih many in-
stances of entire betterment.
Bears kept up their efforts to bring
about lower prices and were only par-
tially successful in their

Coppers lost most of their advances,
a8 did Smelter and other metals, in-
cluding Steel common, dropped
back from the high of 118% to 1174, a
net loss of %.

Republic Steel also lost its Improvement
and additional, and Mexican Petro-
leum was a point net off.

Industrial Alcohol dropped back to 128 %
from 1293%. Mercantile Marine held its

own, as Car Foundry, Lackawanna
Steel, Studebaker, Maxwell and Colo-
rado Fuel

Baldwin Locomotive wasa point higher,
Central Leather better than a point, and
a number of industrials were 1§ to %
higher than Saturday’s closing.

In the Rails.

The gains in the rails wers praetically
eliminated save in Norfolk and Western,

which held a good part of its sharp ad-
vance.

CURB STOCKS.

Quotations furnished by W. B. Hibbs & Co.,
members New York Stock Exchange.

—1:30 p.m.—,
Bid. Asked.

American Marcoml ........c.0-... 3% B
American. Ofl and Gas .....c..... 14 14
Atlanta Goldfield ......... 9 10
Ealtimore Tube .. - 118 128
HBtitimors Tube pfd o 102
Big Ledge ...... oY L]
Bingham Mining iy 1014
Britisbh-American Tobaoeo .... 18 20
Butte Copper and Zinc .. 1 TH
1914 111-18
50 !
B0
%
7
40
207
1%

Cosden 4] and Gas com

Conden Oil and Gas pfd..
Cramps ........ S PO e
Curtiss Arero .....

Davison Chemical

‘;Eassusni.:.as;;a;saua§5=

1
o8
18
5-18
4
10%
3
3
19
Maxim Monitions ........ B ;
Metropolitan Petroleum 1T 17%
Midvale Steel ....... ™ 5%
0 45
80 &5
s 3
. > 114
43 l&
@y o
8y
£ A
4 B8
E 3
e it
4
- 42 40
i 18
9 ulp :
. 3 ﬂh
433
" %%
Bubmarine semasmenss :-‘ 3
Buccess MinIng ....sesseeecssscs 35 14
?:# Film -.-mn—-—-.:.‘a s 1
TU. 8. Light and et com....... 2& -
. B, -
16-18

fng and some support from trade inter-
epts. At noon prices were 6 to 11 points
higher.
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NEW YORK STOCK EXCHANGE

Recoived By Private Wire.

Direct to The Star Office.

2:30. :

Increasing Drofight Damage News
Causes Fresh Rise in Market.
Beant Recelpts at Terminals.

CHICAGO, October 2. — Increasing
drought damage in Argentina gave a
basis today for a fresh advance in
wheat prices here. Dispatches from Ro-
sario, in the center of the dry district,
sald the effects of the long-continued
lack of rain were serious and that all
crops were suffering. Scantiness of re-
ceipts at the domestic spring wheat
terminals and at Winnipeg tended also
to handicap the bears.

Opening quotations, which ranged
from ¥ to % higher, with December at

154 to 1.64%, and May at 1.564 to
1.64%, wers followed by moderate
rther gains.
Oorn Prices Highen.

Higher prices for corn resulted from
the bulge in wheat Fine weather fail-
ed to mct as an offset. After opening
3 off to a shade up, the market scored
advances all around.

Oats hardened in value with other
cereals. Demand, though, was only of
a scattered character.

Weakness in the hog market pulled
down provisions. Most of the trade
was in January options.

NEW YORE.

NEW YORK, October 2. —Flour—
Qulet; spring patents, 8.30a8.60; winter
patents, 0a7.95; winter straights,
7.85a7.60; Kansas straights, 7.80a8.06.

Pork—Firm; mess, 30.00a31.00; family,
30.00a84.00; short clear, 87.00a29.00.

Beef—Firm; mess, 21.00a21.50; family,

23.50a24.50.
Lard—Steady; middle west, 14.80a
14.90,

Molasses—Steady; New Orleans open
kettle, 40a50.

Hay—Quiet; No.. 1, 1.15; No. 2, 1.05;
No. {. 1.00; shipping, 80a80.

Hldés—Steady; Bogota, 33a36; Cen-
tral America, 33a36%.
Leather—Firm; hemlock firsts, 39;
seconds, 37.
BALTIMORE. *
Bpecial Dispatch to The Btar.
BALTIMORE, October 2—1

.m.
pricss: Wheat strong; spot No. 2 I:ed,
1.66%; spot No. 2 red western, 1.84; No.
2 red October, 1.56%; No. 2 red Novem-
ber, 1.57%! No. 2 red December, 1.59;
steamer No. 2 red, 1.46%. Receipts, 68,-
408 bushels; exports, 277,700 bu
Corn—Dull; contract, 92; Octo-
ber, 93. Rece 84,061 bus ; ex-
ports, 197,143 bushels.
'frm; No.' 2 white, 53; stand-
ard white, 5228224

No. 2 w e
1.30; receipts, 15,833 bushels. *

Open. High, Low. Open. High. Lew. $:30.
Adams Express... 141% 141Y% 141} 1414 | Maxwell 2d pr....¥58}4 58}4 58 584
Adv Rumley..... 163 17 1628 17 |May Dept Stores.. 62} ‘834 624 634
Alaska Gold Min.. 1224 13 1244 1278 | Mex Petroleum.. 112 112% 110 111
Alaska Juneau... 7% 7% 6% 66 |itiami Copper-... 38% 40 39K 3K
Allis-Chalmers.. 27 % 26 26 yMissouriPacific.. 44 44 ¢ 44
Allls-Chalmers pr 81 81 8034 803 | Mo Pacificwl... 23% 23% 23% 2% |
AmAgChem.... 81 81 8% 80 |wmoPacificprwi. 52 52 52 52
AmAgChempr..102 102 102 102 |aontina Power.. 943 0434 04} 94l4
Am Beet Bugar.. 974 974 96 86  |Nat Biscuit...... 122%4 122)4 121% 1213
American Can... 664 66)4 65 65%6{NatCl&suit..... 84 84 B4 B84
AmCar & Fdy... 7244 72)4 704 70Y4 Nat Enam & Stp.. 3034 3034 203 29%
Am Cotton Oll... 4% 548 544 518 |National Lead.... 693 703 693 704
AmHide & Lea.. 11X 11X 114 114 |Nevada Copper... 22% 223 22} 224
AmHide & Lepr. 603 @07 604 604 |NY Air Brake.... 15226 155} 152 15544
AmericanIce.... 28%4 28l 284 28)4 |NvV Central...... 110 11035 1093% 109%%
Am Linseed. . .... 23% 2% Y 2Yi|NYNH &Hart... 60 61 60 61
Am Linseed pr... 524 524 52 52 |xorfelk & West.. 131 140 138 138%4
Am Locomotive.. 80){ 82 794 80X |Nor& Westpr... 853 8514 854 83514
Am Locom've pr. 1085 108}4 106}4 106)% | Northern Pacific. 11334 114  113}¢ 11335
Am Malt pr....... 0% 41 04 41 JohioGas&Elec. 79 7194 T4 7734
Am Smelt & Ref.. 11356 113} 111}4 112% | p,cifc Majl SS... 26% 2646 26 1234
AmBm & Ref pr. 117} 17 117% 1174 | penna Railroad.. 58  58% 57% 58
Am Bteel Fay.... 62 2} 61 624 [peoria& East.... 14 14 14 14
American Sugar. 112}g 112 112 112 Phila Company.-. 417 413 414 41)4
Am Tel & Teleg..133% 133'4 133} 133% [pccgstnpr.. % 95 95 95
Am Tobaceo. .... 213 221)% 221¢ 224 | pittab'gh Contret. 32%4 1324 32 32
‘Woolen pr 973 974 974 974 |pressSteelCar... 60 693 [67% 674
Am WrtgPapr.. 324 22% 32 32 !'PullmanCar..... 1763 176% 174 174%
American Zinc... 424 42} 414 42M |y steel Springs. 55% 55% B3% 54y
Anaconda........ 97% 9734 9578 96 | Ray ConCopper.. 36 26 2535 253
Associated Ofl... 69 69 6313 684 | peading Ry...... 113  113% 111}4 112
Atchison........ 108% 10625 “106)4 106%6 | peaqing 1st pr... 4 45 45 Q45
Atchison pr......1007%& 10076 100%¢ 100%g Rep Iron & St1... 81 813 784 79X
AGEWIndles... 89% 90 88%4 8M |p.;iresupr... 1124 1234 113% 124
A G & W Indies pr 66 66 65¥8 66 |caxon MotorCo... T0Y 794 784 TBH
Baldwin Loco.... 884 0)3 88 8828 | shattuck-Aris.... 31 3 30%4 30%%
Balto & Ohlo..... B8% B34 83%% 80 ciocc.ghemeld.... 64% 644 63 63
Barrett Company 151 154 153 153 |gouthern Pacific..1013§ 102} 10134 101%
Bethlehem Bteel. 569 569 569 56) |gouthern Rwy.... 253 2514 2446 24%
BrooklynRapTr. 85 8 8 8 |g thern Rypr... 68% 68} 68K 68%
Butte Buperior... 643{ 6434 6314 53}‘4 Studebaker Corp. 13254 133 18134 13134
California Ofl.... 23 3% 23 234 Stutz Motor Co... 10}‘ 0% 70,‘ 70}‘
Californla Oil pr. 504 G502 49} 490 |, ) conner..... 23% 244 22% 214
Canadian Pacific. 17836 179 178} 17844 |, . . companies.221 224} 230 221%
Central Leather.. T2}§ 72)4 71 724 royae g Pacific... 1134 13§ 1134 113§
CentLeather pr..115 115 "1I5 115 |00 " =8 5g3¢ 86l 57
Chandler Motor..105 10334 105 105% | ..\ .o Proa... 534 534 3539 52%
Chesap & Ohlo... 663 674 654 65 (. . o . pr. 103 105 105 105
ChiGrt Western. 13% 1334 13} 13| p.. & Paper.. 9 9 9 9
ChiMil&BtP... %6 96)6 9734 (6lg| .~ o a0 15034 15136 14954 150
ChiMil & BtPpr.. 1237} 127% 121 1214 ).\ o iaoor.. B4 834 84 84
Chi & Northwn...129 1203 120  120% |, ) ioor stores. 1013 10134 101% 101%
ChiRI&Pse.... 1004 10} 194 19| . .0 0 164 164 163
Chile Copper-.... WH 2% 2% 2K | eaRy ... 9K 9K 8% 84
Chino Copper.... 51 57 583 & |y iicamRyinvpr. 2) 22 20 22
Clev Cin C & StL. 544 g;}i 532 53%%| ;s cast Ir Pipe.. 26 28 2514 274
CCC&StLpr... 82 Z 82 82 USCIPipepr... 55% 5636 55% 584
ColFuel&Iron.. 617 616 593 60 |\ o i onor ‘19834 12034 1273 127%
Columbia Gas.... 304 3144 303 313 IS Red & Ref.... 2 2 2 2
ConGasof NY...138%% 1387 138 138 | _ o 0 "~ ""e0 gl 61 614
Continental Can. 103 103 103 163 |ussm&Ret.... 7T Y% 754 |54
Corn Products... 16M 1604 154 15M | oo s Rerpr.. 523 5204 B2 534
Corn Productspr. 14 916 O 91| coiea ..., 118% 1187 116} 1174
Crucible Steel.... 84} 954 9234 93|, cgieeipr...... 12136 121% 12134 121%
Cuban-Am Sugar 180 192 189 182 |, . Copper..... 95% 05% 94 94}
Cuban Cane Bug.. 6474 65} 633 633 |y corChem...., 0% 2% 4% K
Cuban CaneBupr.. 96 9634 9534 Bl | o . .0 1450~ 1516 1486  15M
Den& RioGrpr. 34% 35 kL —35 Wabash prA..... 513 53 513 &2
Distillers Secur.. 46 = 48  45)6 “45% | wopash prB..... 8% 2% 8% 234
Dome Mining.... 253§ 253§ 24% 2% | wells Fargo..... 128 128 127% 1374
Erie Railroad.... 40} 40} 39% 39% Western Md..... 293¢ 30} 203 303
Ertelstpr....... 58{ 58{ 533 5¥ Western Md pr... 454 47 4% 8%
Gm-mmm—.};;}i 1824 179 180 |\yestern Unton.. 1004 101 100 101
Gen Motors pr. .. 1?6!6 126 1263 Westinghouse.... 65 85X 644 644
Goodrich (BF).. 76 764 744 ™% |wyjiys-Overlana. 46 45% 46  48%
GrtNorthern pr..119  119% 110 119%6 | \wy) 1y Ovrid pr.. 1033 108% - 108% 108
GrtNorthernOre. 45)4 46 43 4% |y a1 m2a.. 3 3% 3 3%
Greene-Cananes. 513 514 504 51 Worthington pr B. 63 63 63
Ilinols Centrsl. . %}i 10736 10528 10524 e
Inspirat'n Copper. 6134 6648 664
Interbor Consol. 173 1T 17% 1734 | CallMoney....o....... B %
Interbor Con pr.. 73 73 3 73 Hourly Sales of Stocks Today.
Int AgriCorpr.. 4% 4% UK 4% llam... 40320 12m...... 585300
IntHarvofNJ.. 117 17 117 1u7 lpm... 068320  2pm..... 804300
Int Mer Marine... 45 45% M4 45 . i
Int Mer Marpr...121 121 119} 1204 g IONMM Low
Internat Nickel.. 5¢ 54} 5% 52| Anglo-French 8s............ 6% 953§
Internat Paper... 283 2034 28% 294 | Atchison gen. 48.cirnennnaee B3M 9344
IntPaperpr..... 94}{ ¢4} 64  94Y4 | Baltimore & Ohlo gen. 4. . ... X 91X
Jewell Tea Co.... 88 83 8 8 |chi,Bur. &£ Quincy joint4s... 88 @8
Ean City South.. 2614 264 26} 261 | Dom of Canada 5s.aw 1 (1931)... 100} 100
Kan City Soupr.. 60 61 60 61 |(pom of Canada bs w1 (1981)... 1005 100%
Kelly Tire Co.... 824 82% 8134 81| nterbor. Rap. Tr. trust 4s.... 73 3
Kennecott Cop... 664 562 55 5534 | New York Central deb ¢s...114% 114%%
Lackawanna Btl.. 383 88} 8 87 |Norfolk & Westernds. .. ... .. 04% 984
lee Rubber Co... #3% 4534 4% 45%| Reading Ry. gen. mortg. 4s... 96  95%
Lehigh Valley..., 845 86} 84  84)4|Southern Pacific cony s.... 105% 10554
Louls & Nash.... 133}4 133)4 133} 133%4|Southern Ry. gen. mortg. 48.. 71 71K |
Maxwell Motor... 93 9344 03 93% | Southern Railway bs........... 1013 1013
Maxwellistpr... 8 83 8 88 | United States Stesl 2d Gs. ... 1065 106
RNy P s -= — —
pool, er rter, .
wug:r PRICES ADVANCE pickea ports, "per qaarier, 114 Gcte:
IET. =
ARGENTINA REPORTS e

LIVERPOOL, October 2.— Wheat—

4d; No. 3, 8
10d.
urior{nv—Sput American mixed new, 10s

: No. 2 hard winter, 138

Flour—Winter patents, 47a.

Hops, in London (Pacific coast
158 to £5 15a. ke

BY JOHN M. OSKISON.

buy property of real value is when It
Beems to be In least demand and earn-
ing ".Ias-t.. investors ought to begin at

once a ptu of the mear
railroad bO?l%! and ttnckn.m it

Bince 1883 (a year of pani finan-
clal condltﬂonynf the rn?ljral has

nevet been so gloomy as today. Rafl-
road heads are u':L:-l
They say that the new ~hour Iaw
will mﬂsn unbearable burdens Hml
them unln:- they are allowed -
crease rates very mafterially. 24
point out that in 1915 only 60
per cent of the rallroad stoek in tha
hands of investors paid any sort of
dividends. They point out that the
total pald in dividends last would
amount to only 3.80 per ocent on issued
Btﬁ‘fa‘?&n th
er, e rallroad mana

that there are some 1.5oo.om"::'a'um
who hold American rafiways stocks:
and bonds. They gay 1,800,000 persons
are directly employeq by the roads
and 1,000,000 are employed In Indus-
tries directly dependent upon railway
ol;;ratlun. ;

ere are some 4,300,000 Americans
directly interested in the railroads. If
each -one of these hag four others
more or less dependent upon his earn-
ings, we have over 20,000,000
out of wur 100,000,000 of population
who are vitally concerned with the
financial fate of the roads. '

It is inconceivable that business
which closely concerns gne- of our
population should continue indefinitel
to be treated unfairly, If the road
rates are ac 1y too low to Dermit
them to pay good wages a8 well as
fair returne on the mon tnw
we may be certain that ge Eovern-
ment will allow increases.

It is only loglcal to gay that with the
increase of earnings and a change of
attitude toward rajlway investments,
the market price of their bonds and
stocks will rise. This prics has bean
beaten down because of the roads’
cumulative viromi. Banks and insur-
ance companies (the largest investors
in railway bonds, have beea avolding
:;:'ch ‘pill;t'. .i:o, I}ht wmm ul;' r%d‘i;

ns Are re-eg Hshed
again. When they enter t market,
pn}%u will go up.

e reaction toward higher prices
m;ottbe:‘un. {:t!g.umé:;mwue‘
buy: o begin TER
bargains. " h“‘_’ .

.

§ ; No. 1 timothy, 18.00a
18.50; No. 1 clover mixed, 16.00 a15.50.
“Grain ; steam to Liver-

YOUR WONEY AT o=

On the theory that the best time to |1

persons |
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Northeast Branch,
8th and H Streets N.E.

OUR MAIN BANK.
7th and Mass. Ave. NNW.

Southwest Branch,
436 7th Street S.W.

OFFICERS:

B. F. SAUL
President.

JAMES F. SHEA
Vice President.

ALEX S. CLARKE
E.se eratary.

HOWARD MORAN

Treasurer.

F. G. ADDISON, Jr.

Asst. Treasurer.

E. E. SWAN
Asst. Treasurer.

O

October Ist Our Semi-Annual

Interest Day
We  Are Placing to
The Credit
Our Depositors
Today.

DIRECTORS:

William H. Burch
Alex 8. Clarke
Anthony Gaegler
John B. Geier

M. G. Gibbs

J. P. Herrmann
R. H. Johnson
C. Kattelmann
Wm. Miller
Howard Moran
John H. Ruppert
B. F. Saunl

W. E. SHannon
James F. Shea

% John Bhughrue

of

$60,855.42

Depositors will kindly bring in their passbooks some time dur-
ing the month that their amount may be properly credited.

N April 1st of this year we paid our depositors $58,166.17. This, in addition to to-
day’s distribution, makes a total during the last twelve months of $119,021.59.

What Portion of This Has Been Yours?

If it has not been your good fortune to share in these semi-annual distributions, would it not be worth

while to stop for a

Most of the accounts in thic bank ctarted very small; in fact, many of the

dollar.

YOU CAN CERTAINLY SPA
how rapidly it will grow.

Home Savings Bank

moment and ask yourseli WHY?

RE THAT AMOUNT, and by adding to it a little at a time vou will be surprised

initial deposits were only one

Compound Interest on

We
Pay

O Savings Accounts, 2% on
Inactive
counts.

Checking  Ac-
Business Accounts

handled advantageously.

Under U. S. Treasury Supervision

7th St. and Mass. Ave N.W. ' S

BRANCHES:

8th and H Sts. N. E.

436 7th St. SW.

Washington Stock Exchange.

BALES,
Metropolitan Rallway Ds, 1,000 st 105.
‘Washington Hailway 4s, $1,000 at 81
Petomac Electric 1st 5s, $1,000 at 108, $1,000
at 108, §1,000 st 106, $1.000 at 108, $1,000 at
108, $1,000 at 106, $1,000 at 108,
Potomac Electric Coms. 5s, $1,000 at 101%.
Grapbophone 1st @, $1,000 at 1013.
Washington Railway fﬂfl‘" 5 at 81y,

litan National Bank, 10 at 205,
eall—8econd Nxtional Bank, 1 at 143.
Capital Traction, 10 at 8115
‘Washington Railway 4s, at 82,
Graphophone 1st 6s, $100 at 101%, $100 at
{g} » $100 at 101%, $100 at 101%, $100 at

Bid and Asked Prices.

GOVERNMENT BONDS.

U

¥ g

=+« [ per 1b.; blus

What stronger
evidence of stabil-
ity-and satisfactory serv-
_ice could you demand
than that afforded by our

Large Depositors’ List?

We have on our books to-
day more than 33,000 Open
Accounts.

tFSame HRate of Interest Paid
on both Large and Small acconnts.

National Savings and
Trust Company

Corner 15th and N. Y. Ave.
FIFTIETH YEAR.

Money to Loan

Joseph T. Weller, 624 F St. N.W.

WHOLESALE MARKET REPORT.

.Quotat.lons given below are for large

lots. Jobbers® prices are higher.
BUTTER—EIgin print, 37 Ib.: Elgin

tub, 28 1b.; process, 31a32; store packed,
23a24. =

BGGE8—Nearby, 32; southern, 30.

CHEESE—New York state factory,

new, 20a2l.

POULTRY—Live hens, per lb., 18;
roosters, per Ib., 13; tm'keg. per Ib., 27a
28; chicken, per . 18; ducks,
per b, 13a16; geese, Ib., 16ml2.

DRESSED POULTRY—Hens,
E'Eb.. 25; chickems, per 1b., tar-
per $8a28; ducks, per lb., 14al8;
per Ib., l‘: geesef 12a14 per 1b.

W FRUITS—Ap! new, per
1.80n4.60; per 00; Call-
fornla 4.

60a8.50; lemons, per
box, 4.00a5.00; pineapples, per cfate,
2.25a3.00; cantaloupes, wastern, crate,
large, 1.26al1.76; small, 60a5%0; watermel-
ons, 20a50 each; plums, 8-1b. basket, 20a
35; peaches, 1.25al.75; pears, 1.60a
2.36; mpe% crate, T6al76; New York
grapes, 12a16 per basket.
VEGETABLES—New potatoes,
3.00a4.00; sweat potatoes, hln.

r bbl.,
.00; to-
T6al.36;

eggplan T6 crate; new cabbags, 2.00a
8.00 per bblL; beets, per bunch, 3a4; cel-
ery, per doz., 38a76; romaine lettuce, 50
a76 per basket; New York lettuce, 1.00a
2.00 per basket; lima beans, per qt., 25a
28; corn, per doz., 15aZs.

e speng o B e B
= ng. per Ib.; per 1b.,
E’:! “mdlum. ib., 10210%; common,

L]
SERDS—Rad clover, 10.00a11.00 per
bu.: alsike clover, 10.00n11.00 per -bu.;
crimson clover, 8.00a8.36 per bu.; tim.
othy, 2.46a2.86 per bu.; red top. 12a13
1.40a1.65 per bu.: or-
.40 r bu.; white

chard grass, 2.F
clover, 18a20

clover, 40 per lb.; alfal
per 1b.

GRAIN—Wheat, milling, per bu., 125a

1.40; - ordinary, bu., 1.00s1.15; -corn,

, per bu., : whits, per bu., #0a

H u_:hita.pefbn..ihﬂ; mixed, per

HAY—No. 1 timothy, 16.00816.50; No. 3,
14.00a14.50; No. 1 mixed, 13.00a13.50; No.

‘18, 11.00011.50.

Hence Her Presence.
From the Boston Traascript.

#I thought Jimson said he wouldn't
allow his wife. to.visit a cabaret.”

»go he did; but she happened to hear
of It .

Fs I’\G -‘

Surplus and Undivided Profite, oves. ... $575,000.00
RESOURCES, over.. $9,000,000.00

THe CommerciaL [NaTionar Banx

THE BANK OF PERSONAL SERVICE
Corner Fourteenth and G Sts,

TODAY WE CREDITED THE
SEMI-ANNUAL INTEREST

—on the accounts of our savings depositors—which repre-
sents THREE PER CENT per Annum on Average Daily
BALANCES—the most Liberal Interest Rate paid by any
National Bank in Washington

fIf YOU did not share in this distribution, qualify for par-
ticipation in our next interest payment—April 1—by open-
ing a savings account NOW.

3%

2% 0One Dollar will begin a savings account.
-m ‘u

3% Interest Paid on Daily Balances

In Our Savings Department
&= FULL INTEREST on every
ACTUAL NUMBER OF DAYS ON DEPOSIT
Ashton G. Clapham.........ceeceveuue.....President
Arthur Lee escsssasssessssasaVice President
sesssssssass.Vice President
.Vice President and Cashier
Assistant Cashier
Assistant Cashier

CAPITAL........$1,000,000

Are those that de mot Suctaate
Resource-over__stoomoms ||| EEIAE T TS
STRONG IN || S5 S s=s
RESOURCES || EFEsiatsEs
—modern in equipment, -
and having connections Swartzell, Rheem &
that are world-wide, this Hensey Co.

time-tested institution is

always able to render its
many customers, service

ITABL
CO-OPERATIVE BUILDING
ASSOCIATION
Assets, $3,169,143.47

You Will Find It Best
to Make the Loan Here

—If youn desire a loan. let us talk
it over with you. We loan on %eal
Estate or to take op Mortgages,
Our system makes it possible for the
home burer 1o continve monthly pay-
ments on the first trust, just mw in
paying off the second trust.

of highest efficiency.

—Are your present bank-

ing interests handled

satisfactorily?

AVON M. NEVIUS.. :
ROBT. -V. FLEMING. ......Asst, Cashier

The Rigg

NATIONAL BANK

PENN. AVE, OPF. U. 8. TREASURY NO BROKERAGE

oF NO COMMISSIONS
Applications Promptly

3% a5 e

Union Savings Bank 915 F ST. NW.

“OLDEST SAVINGS BANK JOHN JOY EDSON, Presi@ent.

IN WASHINGTON"

FHRANK P. RERSIDE, Sceretary,
Wads H. Cooper, Preaident. >

EAE SIS o




